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This agreement was enteredintoon __/ / H

Corresponding to / / G between the parties below:

(1) Riyad Capital, is a Saudi closed joint stock company, with commercial
registration number 1010239234, licensed and organised by the capital market
authority in the kingdom of Saudi Arabia under license No.07070-37, and having
its primary address at: PO. Box 21116, Riyadh 11475, kingdom of Saudi arabia

and hereinafter referred to as the "company”

(2) the client whose data was mentioned in the investment account

agreement, hereinafter referred to as the "client", and its main data is as follows:

Client name:

ID type: I:lNationalID I:llqama I:lPassport

I:l Family ID I:l Other (Please Specify)

Preamble:

This agreement sets out the terms and conditions upon which the
company will offer brokerage sevices for the client in relation to securities.
The terms and conditions of this agreement have to be read in
conjunction with the company's investment account agreement

(investment account agreement) executed by the client.

1.definitions:
The following terms shall have the meaning set forth

next to them and terms
appearing as defined but not defined

in this agreement account agreement.
"Buy” means purchasing in securities, as the context dictates;

"Capital Market Law" means the Saudi capital market law

issued by royal decree No. M/30 dated 2/6/1424H, as amended;
"CMA"means the capital market authority;

"CMA Regulations” means any regulations, rules, instructions, procedures

and orders issued under the capital market law, as amended;

"Fees List" means the free list payable to the company for performing the
services

under this agreement, which are subject to change from time to time;
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‘Securities” means any of the following

1- Shares;

2- debtinstruments;

3- warrants;

4- certificates;

5- options;

6- futures;

7- contracts for differences;

8- long term insurance contracts; and

9- any right to or interest in anything mentioned in any of the items 1
through 9 above.

‘Instruction” or "Instructions” means any instructions by the Client Jor any
person duly authorised by the Client, as officially notified to the Company
and accepted by the Company( to the Company in relation to the execution
of a purchase or sale transaction in Securities given in accordance with
Clause 8 hereof;

"Portfolio” means the Securities entrusted to the care of the Company by
the Client in the course of the Company's performance of any of the
services contemplated hereunder;

‘"Investment Account” means the segregated Client account or accounts to
be maintained by the Company pursuant to Clause 13 hereof for the
purpose of maintaining a financial deposit in order to invest in Securities and
pay the costs of all its transactions or Instructions;

"Selling” means the selling of a security for consideration, surrendering,
assigning or converting rights under a security or assuming a corresponding
liability;

"Services" means the services set forth in Clause 4 of this Agreement;

‘Laws and Regulations” means collectively the following;

a) The Saudi Capital Market Law and the CMA Regulations, as amended;

b) The Laws and Regulations of any relevant market and clearing house
in or through which the Client Instruction is executed;

c) Any circulars and instructions issued by the CMA; and

d) Any other applicable laws and regulations, including without limitation any
regulations, decrees, laws, ministerial orders, judgments, orders, decisions
and awards of any court or competent authority, rules and any other
instruments having the force of law in the Kingdom of Saudi Arabia, as they
may be issued and in force from time to time.

"Business Day" means the official business days of the Company and the
relevant stock exchange;

‘Client Funds" means the funds considered to belong to the Client as
defined
in the relevant CMA regulations and any amendments thereto;

‘Commodities” means any commodities ( including currencies and metals)
traded on any exchange or other recognised associations;

‘Option Contract” means an option to acquire or dispose of a security,
currency or commodity; or an option to acquire or sell a specific option
contract
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"Transaction” or "Transactions” means the execution of a purchase or
sale of securities or Commodities that the Company deals in.

"Tadawul System” The collection of electronic systems for trading listed
securities in the market.

"Trading” Buying and selling transactions for the listed securities in the
Stock Market that are initiated by the client or the legal custodian.

"CMA Trading Commission” The commission rate set by CMA for the
buying and selling of the listed Saudi market securities.

"Gross Trading Commission” Total amount which is accounted by the
company for the execution of the buy and sell transactions in the listed
securities in the

"Saudi Company Tadawul specified commission” The commission
which is paid to Tadawul from each buy and sell execution in the
securities market.

"Gross Commission before discount” the gross commission which the

discount percentage will be applied on after excluding Tadawul's
commission.

"Discount Rate" The discounted rate granted by the company for the
client from the trading commission after excluding Tadawul's
commission.

‘Net Commission” The commission which is obtained by the company
after excluding Tadawul's commission & the discounted commission
given to the client from the gross commission.

2. General Terms and Conditions

2.1 The Company is authorised and regulated by the CMA to conduct
securities business in the Kingdom of Saudi Arabia pursuant to CMA
License No.)07070-37(, and its principal place of business in the
Kingdom of Saudi Arabiais:

PO.Box 21116, Riyadh 11475, Kingdom of Saudi Arabia Website:
www.riyadcapital.com
Phone No.: 920012299

2.2 This Agreement constitutes a legally binding document which will
govern the basis on which the Company will provide the Services
specified in Clause 4 below to the Client.

2.3 Itis the Client's sole responsibility to ensure that its execution of
this Agreement and the contracts and Transactions effected with the
Company thereunder now or in the future are in accordance with the
Client's investment objectives and comply in all respects with the Laws
and Regulations or other regulatory restrictions upon the Client
entering into such contracts and Transactions.

2.4 This Agreement will take effect after the Company receives from
the Client an executed copy of this Agreement, attached with the
required documents, in the format and language acceptable to the
Company.

2.5 All Transactions that the Client wishes to execute will be subject to
the Laws and Regulations, and the Client agrees that it willact in
accordance with all applicable Laws and Regulations with respect to the
Services provided under this Agreement.

2.6 If there is any conflict between this Agreement and any of the Laws
and Regulations, the Laws and Regulations shall prevail to the extent of
the inconsistency.
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2.7 The Company may take, or omit to take, any action it considers
necessary to ensure compliance with any Laws and Regulations and it
will not be liable in respect of any such action taken in good faith.
Whatever the Company does or omits to do in order to comply with the
Laws and Regulations will be binding on the Client. Any action it takes or
omits to take for the purpose of complying with the Laws and
Regulations will not render the Company or any of its directors, officers,
employees or agents liable.

2.8 This Agreement contains all the terms agreed between the parties
regarding the brokerage services and supersedes any prior agreement,
understanding or arrangement between the parties pertaining to this
Agreement, whether oral or in writing. No representation, undertaking
or promise shall be taken to have been given or be implied from
anything said or written in negotiations between the parties prior to this
Agreement except as expressly stated herein. No party shall have any
remedy in respect of any untrue statement made by the other upon
which that party relied in entering into this Agreement )unless such
untrue statement was made fraudulently or was as to a fundamental
matter including a matter fundamental to the other party's ability to
perform its obligations under this Agreement( and that party's only
remedies shall be for breach of contract.

3.Riyad Capital in its capacity as the Client’s Attorney

The Client hereby unconditionally and irrevocably appoints the
Company as its attorney-in-fact with full power of delegation and
substitution, to deal with all parties )such as brokers, custodians,
counterparts( in order to execute, sign and deliver any documents
which may be deemed by the Company or any advisor to be necessary
in order to provide Services, particularly concerning the purchase and
sale of any Securities and Commodities or rights or future contracts as
per Instructions issued by the Client. Any document to be executed by
this power may be executed by an officer of the Company.

4.The Services

4.1 The Company provides, pursuant to this Agreement, and subject
always to the Client's classification and the terms and conditions
hereof, the following Services:

® Creating investment Portfolio or Portfolios for the Client according
to its requirements, and providing relevant administrative services
thereto.

® Executing: executing Client Instructions regarding dealings in
Securities for the account of the Client, in accordance with the
Instructions.

® Arranging Custody: making possible arrangements and maintaining
records in order to provide custody of the Client's Securities by the
Company or arranging for other parties to provide safe custody
services of Securities, as necessary, according to Clause 13 of this
Agreement.

® Advising: providing advice to the Client on the merits of dealing in
particular Securities based on the Client classification, as per the
Laws and Regulations

4.2 If the Client is classified as an Execution-Only Customer, the
Company will only deal as the Client's agent in accordance with the
Instructions that it receives from the Client and the Company will not
provide any advice to the Client. The Client shall take full responsibility
on any decision to execute a Transaction, and any consequences
resulting therefrom without any liability on the Company.
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5.Fees and Commissions

5.1 The Client acknowledges that the Services provided to it will be
subject to the fees and commissions determined by the Company
from time to time, knowing that the current Fee List as of the date of
this Agreement is attached hereto as Annex 1. The Client represents
and agrees that such fees may be subject to change from time to time,
of which the Company will inform all its clients through the means
adopted by the Company, including electronic channels. The Client
must notify the Company of any objection to such changes in writing,
within seven )7( days from the date of announcement of the amended
Fee List, and ask the Company to discontinue the provision of the
Services. In any case, the Company may discontinue the Services under
this Agreement if the Client objects to the amended Fee List. The Fee
List shall apply to all Transactions and dealings from its effective date,
as announced.

5.2 The Client acknowledges that the Services provided to it will also be
subject to fees and commissions determined by the exchange market
dealt in and the Client will bear such fees and commissions. The Client
also acknowledges that the Company will not be held liable for any
change of the fees and commissions, and that the fees and
commissions will be deducted from the Client's Investment Account in
order to be paid.

5.3 The Client acknowledges that the Services provided to it by the
parties appointed by the Company from time to time )such as external
brokers and external custodians( to perform specific Services will be
subject also to fees and commissions determined by such parties and
the Client will bear such fees and commissions. The Client also
acknowledges that the Company will not be held liable for any change
of the fees and commissions, and that the fees and commissions will
be deducted from the Client's Investment Account in order to be paid.

5.4 The Client agrees that the Company may charge the Investment
count, without prior notice, any fees or commissions as a result of the
provision of Services and the execution of the Client's Instructions in
accordance with the Fee List. Moreover, the Company will charge the
Client any expenses that may incur in the course of executing
Instructions and providing Services.

5.5 The Company requires all Transactions in Securities to be effected
on a delivery against payment basis.

5.6 The Client shall be responsible for all expenses, taxes, fees or other
costs or liabilities incurred by the Company in connection with this
Agreement, except as otherwise provided in the Fee List. Such other
charges may include without limitation:

1) Any judgment, settlement or other costs and expenses, including
legal costs, incurred in connection with any actual or threatened action
or proceedings relating to this Agreement and the Services provided to
the Client.

2) All taxes which may be due or payable on the Securities and the
income attributable to the Portfolio or the Investment Account.

3) Registration fees of Securities and custody services.

4) All other costs and expenses reasonably incurred by the Company in
connection with the Portfolio and the Services provided to the Client,
including without limitation sub-custodian fees.

5.7 The Client authorises the Company to pay automatically, from the
Investment Account, the costs of all Transactions made in favour of the
Client or its account, including amounts owed by the Client for the
purchase of Securities, fees for money transfers, and customary
transactional and brokerage fees, as well as any other amounts owed by
the Client.
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6. Minimum Credit Balance required to be maintained in the
Investment Account

The Client acknowledges and agrees that the Instructions will be
carried out only if a credit amount is maintained in its Investment
Account and until the amounts of the executed Transactions and all
Client's liabilities and obligations to the Company have been fully
satisfied.

7.Client Funds and Investment in Foreign Currencies

7.1 The Client agrees that if the currency of the Investment Account is
other than Saudi Riyals, credit balances may be deposited in the name
of the Company with correspondent Banks in or outside the Kingdom
of Saudi Arabia. Withdrawals of such currency from the Investment
Account may be made by draft in a form approved by the Company to
the extent approved by it based on the Client's Instructions and always
subject to the provisions of this Agreement. Withdrawals or deposits in
a currency other than the currency of the Investment Account will be
debited or credited, as the case may be, at the Company's discretion
either to an existing sub-account or, in the case of a deposit, to a new
sub-account in the currency received. The Client hereby agrees that
the Company shall not be held liable for any reductions in the value of
the account as a result of fluctuations in foreign currency exchange
rates, or as a result of taxes or fees imposed by any relevant jurisdiction,
or as a result of having any legal or administrative restrictions imposed
on the transfer of such monies. Also, exchange rate induced gains shall
accrue to the benefit of the Client. The Client acknowledges and
agrees that the Company shall not be responsible for any delay as a
result of the transfer that may occur by any external party.

7.2 The Company shall be entitled to make any currency conversion it
considers necessary or desirable for the purposes of complying with its
obligations or preserving its rights under this Agreement or any
Transaction thereunder. Any such conversion shall be effected by it in
such manner and at such rates as the Company may, at its discretion,
determine ( having due regard to the prevailing rates).

8.Instruction Execution Procedures

8.1 If the Client wishes to deal in a Security, the Client shall issue
Instructions to the Company relating thereto. The Client acknowledges
that all the Instructions require that the Client provide the Company
with specific details for each Transaction separately, according to the
requirements of the relevant exchange market in which the dealing will
take place, as well as the Laws and Regulations. Such details include
determining the name of the security, order type, whether Buy or Sell,
execution price, execution date, and any other information that the
Company may request in order to execute the Client's Instructions.

8.2 The Client must deliver its Instructions to the Company by the
official means acceptable by the Company, which is either in writing by
filing in the relevant forms, orally through a registered phone line, or
through any other electronic means acceptable by the Company.
Written Instructions must be signed or electronically authenticated as
per the Company's requirements. The Client acknowledges that the
Instructions shall be effective only upon receipt by the Company in a
form that is valid and acceptable thereto.

8.3 All Transactions executed by the Company on behalf of the Clientin
accordance with this Agreement are not optional; meaning that the
Client makes all decisions in relation to the Buy or Sell of Securities and
instructs the Company accordingly. The Company will not execute any
Transaction without receiving Instructions from the Client, except as
mentioned in Clause 11. The execution of Transactions by the
Company according to any Instructions does not mean that the
Company approves of such Transactions or Instructions.
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8.4 The Client shall bear sole responsibility for ensuring that the
Instructions issued to the Company are in compliance with the Client's
investment objectives and in compliance with the applicable Laws and
Regulations and other regulatory restrictions imposed on the Client.
There shall be no other obligation or liability on the Company with
respect to the execution of the Client's Instructions.

8.5 Instructions may be cancelled or amended in the same manner as
they may be given, or any other manner approved by the Company.
Cancellation and amendment of Instructions shall be subject to timely
receipt by the Company of such Instructions and shall be limited to the
unexecuted portion of any amended or cancelled Instruction. The
Company shall also cancel Instructions as requested by the financial
market in which they are dealing.

8.6 In the event that the Client desires to place a"Good-Till-
Cancelled" order, the Client agrees to advise the Company by one of
the means used to issue the order. In the event that the Client does
request such a "Good-Till-Cancelled” order, the Client agrees that such
an order shall be valid until canceled by one of the means used to issue
its order. Such a "Good-Till-Cancelled" order can be revoked if the
Client specifically cancelled it by one of the previously mentioned
modes. A "Good-Till-Cancelled" order will remain valid for the maximum
period permissible by the concerned exchange market.

8.7 The Client understands that Instructions may be carried out only on
such days and at such times when the Company and the relevant
financial markets are open for business.

8.8 The Company will work in good faith to serve the interests of the
Client and will exert due care when executing Transactions for the
Client's account in accordance with his/her Instructions in relation to
the Services specified under this Agreement.

8.9 The Client acknowledges that it is not acting as an agent of or
intermediary for any other natural or juridical person when asking the
Company to execute specific Transactions. The Client also
acknowledges and agrees to be treated as a client for all purposes
related to such Transactions )including settlement of Transactions(.
The Client undertakes to comply with all applicable money laundering
legislation.

8.10 The Client shall immediately notify the Company in writing of the
identity of the persons authorised to give written Instructions on the
Client's behalf. If the Client authorises more than one individual person,
each of such persons shall be entitled to give Instructions individually
unless the Client notifies the Company otherwise.

8.11 The Client consents to the Company recording all Instructions in
relation to securities business with the Client including telephone
communications and electronic records. The Client expressly agrees
that such communications and recordings may be used as proof of the
contents of such Instructions, and shall be decisive in any court or any
arbitration proceedings
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8.12 The Client hereby agrees that the Company may act upon any
telephone Instructions received by it from the Client or any of the
Client's authorised agents whom the Client so designates in writing and
informs the Company of their names. Before accepting telephone
Instructions from an agent of the Client, the Company will validate the
agent's identity by conducting the regulatory methods used.
Instructions received in this manner on behalf of the Client's authorised
agents shall be considered valid and binding upon the Client. The
Company shall not be held liable for the consequences of any action
which it may appropriately take in executing such Instructions including,
without limitations, the purchases, sales, receipt, and delivery of
securities, and the payment and receipt of funds. Moreover, the Client
shall hold the Company harmless and indemnify it against any liability,
loss, damages, claims, lawsuits or expenses of any nature which may
result from the Company acting, in good faith, on such Instructions,
regardless of whether the Company has acted in error in executing said
Instructions; unless its conduct came as a result of negligence or wilful
misconduct.

8.13 The Company may rely on Instructions in whatever form, which
purport to have been given by the Client and which the Company
reasonably accepts in good faith to have been given by the Client. The
Company will not be obliged to confirm the authenticity of such
Instructions provided that, in this case, the Company took all necessary
measures to verify the identity of the Client. The Company shall not be
liable to the Client in respect of any loss or damage incurred as a result
of the implementation of the Instructions. Without prejudice to the
provisions of Clause 28 )Riyad Capital's Responsibilities(, the Company
shall not be liable to the Client for any losses or other liabilities arising
from any of the following:

1) the unauthorised use or forging of the Client's or an authorised
representative’'s signature provided that in such event that the
Company will have undertaken all necessary, or appropriate
measures to verify the identity of the Client;

2) the unauthorised use of electronic channels through which the
Instructions were implemented;

3) any error or ambiguity in any Instruction received by the Company.

8.14 The Client understands and acknowledges that the Company will
exert due care when executing the Client's Instructions, but shall not
bear any liability for any loss, fall in prices or expenses whatsoever
incurred by the Client resulting from delay in executing any Transaction,
including any change in market conditions before a particular
Transaction could be executed, unless such delay is attributable to
negligence or wilful misconduct on the part of the Company.

8.4 The Client understands and acknowledges that the Company has
the right not to execute Instructions if it deemed

)atits sole discretion( that they do not or may not comply with any Laws
and Regulations or if the Company considered that the details given by
the Client are incomplete or unclear, without any responsibility or
obligation to the Client. If the Company refuses to accept or execute a
Transaction or Instruction, then the Company shall immediately inform
the Client thereof, without the need to explainits decision to the Client.
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8.16 The Company shall not exercise voting rights or deal with the
purchase of control and other offers or the restructuring of capital
investments related to the Client's investment; and its role shall be
limited to providing materials related thereto pursuant to written
Instructions from the Client. If the Client requests to be provided with
such material, then it authorises the Company to bill it for any relevant
costs or fees incurred by the Company for those Services.

8.17 The Company may aggregate the Client's orders with its own
orders or with the orders of other clients, provided that no Client will be
disadvantaged by such aggregation. Aggregation may operate to the
Client's advantage where this leads to lower Transaction costs or to a
better price. Aggregation may delay execution or settlement. All client
orders that are aggregated will receive the average price of execution
for all orders that are executed. The Client agrees to the aggregation of
its orders on this basis.

8.18 All Transactions undertaken on behalf of the Client are subject to
the exchange market's law where the Transactions are executed or its
affiliated clearing house, if any, and to the rules, regulations, legislations,
interpretations, customs and usages of the exchange or market and its
clearing house, and may also be subject to the laws and regulations of
other corresponding countries.

8.19 If the Company is unable to fully execute an Instruction and only
partially executes the Instruction, the Client shall nevertheless be
bound with respect to the part actually executed, unless the relevant
Instruction expressly provides to the contrary. Where the Client's order
is aggregated and the aggregated order is only partially filled, the Client
will be allocated an entitlement on a pro rata basis.

8.20 The Client acknowledges that placing contingent orders, such as
a "Stop-Loss" order will be based on the regulations of the exchange
market where the Transactions are executed, as some markets do not
accept such orders. Also, such orders will not necessarily limit the
Client's losses in the event that market conditions make it impossible to
execute such orders.

9.0ption Contracts

9.1 General Restrictions

9.1.1 The following restrictions shall apply to Option Contracts:

9.1.2 All Transactions shall be on a fully funded cash basis only. They
must be fully covered and not entered into on margin.

9.1.3 Short selling off underlying contracts, Securities, Commodities or
metals is not allowed.

9.1.4 Trading in Option Contracts shall be according to the following:
1) purchasing by the Client of puts and calls;

2) liquidating by the Client of long positions in puts and calls.

3) selling by the Client of covered calls.

4) selling by the Client of covered puts as described in Paragraph (9.5.5)
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9.2 Contract opening

The Client may enter into Commodities, Securities and Options
contracts, and place orders with the Company on any Business Day )or
any other day agreed by the Company in writing(, subject to the terms
and conditions of this Agreement. The Client and the Company shall
agree to the type, value and price of the Transaction, and the date of
exchange relating to Commodities, Securities or Options to be bought
and sold, as well as other details relevant to the contract. The Company
reserves the right to refuse to enter into any contract or to refuse to
accept any order of the Client at any time and for any reason
whatsoever.

9.3 Contract Closing

9.3.1 "Contract Closing” shall mean the specific action taken by the
Client or the Company, in accordance with the terms of this Agreement
and the terms specified in this paragraph, to liquidate a Contract. Any
reference to "liquidated" or "closed" in relation to a Contract shall be a
reference to any such Contract after such action has taken place. Such
action shall be taken at such time as the Company shall specify prior to
the day of maturity of the Contract. Should the Client fail to close any
such Contract by such time, the Company shall be authorised, but not
obligated, to do so, on behalf of the Client at such prices and otherwise
on such terms, as the Company in its sole discretion, deems fit. The
rights of the buyer of any Option must be exercised, or relinquished by
selling the Option, by such time as the Company shall specify on the
exercise date agreed for such Contract, and thereafter all such rights
shall expire. The Client shall pay to the Company, on demand, all losses,
liabilities, costs, expenses, charges, fees, taxes or similar sums arising,
directly or indirectly, out of, or in connection with, a Contract Closing,
whether payable at the time of a Contract Closing or at any time
thereafter

9.3.2 Without prejudice to any other rights of the Company under this
Agreement, the Company may, at any time and without prior notice,
carry out the following:

1) Sell, exercise, offset or liquidate any or all long contracts;

2) Sell, offset or liquidate any or all short contracts;

3) Cancel any outstanding orders or close out any or all existing
Contracts

4) Buy or sell Contracts to enter into, liquidate, spread or straddle
positions with respect to any Contracts, whether long or short, and
held in any of the Client's accounts with the Company.

9.3.3 Without prejudice to any other rights of the Company under this
Agreement, in the event that the Company determines at any time, in
its sole discretion, that any Security may not be available as required for
the purposes of any Contract, such Security shall be designated as a "
Restricted Security”. Prior to entering into any short Contract, the
Client shall ensure that the Securities which are the subject of such
Contract are not Restricted Securities. In relation to any Contract
involving a Restricted Security:
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1. The Company shall have the right, at any time, to buy, offset or
otherwise liquidate, without prior notice to the Client, any short
contract Jnotwithstanding any loss incurred by the Client under such
short contract

2. The Client will be liable for any short position;

3.The Company may, at its sole discretion, require the Client to buy in
any short position and pay for the Securities without prior notice.

9.4 Risk Disclosure Statement for Futures & Option Contracts

This brief statement does not disclose all the risks and other significant
aspects of trading in Securities, futures and options. In light of these
risks, the Client should undertake such Transactions only if it
understands the nature of the contracts Jand contractual relationships(
into which it is entering and the extent of its potential exposure to risk.
Trading in futures and options is not suitable for all clients. The Client
should carefully consider whether trading is appropriate in light of its
experience, objectives, financial resources and other relevant
circumstances; and it should refer to a financial adviser, as it shall be
solely responsible for trading in futures and Option Contracts and the
resulting risks.

9.4.1 Risk-Reducing Orders and Strategies

The placing of certain orders )e.g. stop-loss orders, where permitted by
local law, or stop-limit orders(, which are intended to limit losses to
certain amounts may not be effective because market conditions may
make it impossible to execute such orders. Strategies using
combinations of positions, such as spread and straddle positions may
be as risky as taking simple long or short positions.

9.4.2 Options Contracts: Variable Degree of Risk

9.4.2.1 Transactions in options carry a high degree of risk. The Client
should familiarise itself with the type of option)i.e. put or call( which they
contemplate trading and the risks associated with them. The Client
should calculate the extent to which the value of the options must
increase for its position to become profitable, taking into account the
premium and all associated Transaction costs.

9.4.2.2 The purchaser of options may exercise or not exercise the
options or allow the options to expire. The exercise of an option results
either in a cash settlement or in the purchaser acquiring or delivering
the underlying instrument. If the option is on a future, the purchaser
shall acquire a futures position with associated liabilities for margin. If
the purchased options expire worthless, the Client shall completely
loose its investment, including the option premium plus all Transaction
costs. If the Client is contemplating purchasing deep-out-of-the-
money options, the Client should be aware that the chance of such
options becoming profitable is usually remote.
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9.4.2.3
than purchasing options; as a result, the Company may allow the Client

Selling an option generally entails considerably greater risk

to only sell covered options. Although the premium received by the
seller is fixed, the seller may sustain a loss well in excess of the amount
equal to the full value of the option in addition to Transaction costs and
the premium already paid. The seller shall also be exposed to the risk of
the purchaser exercising the option and the seller shall be obligated to
either settle the option in cash or to acquire or deliver the underlying
instrument.

9.4.2.4  Certain exchanges in some jurisdictions allow the deferred
payment of option premiums, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The
purchaser is still subject to the risk of losing the premium and
Transaction costs. When the option is exercised or expired, the
purchaser is responsible for any unpaid premium that remains
outstanding at that time.

9.4.2.5
monitoring all its open option positions.

The Client acknowledges and agrees to be responsible for

9.4.2.6
long Options”, the Client shall be liable to cover the value of the

In the event of any automatic exercise of the "in-the- money

underlying Securities assigned to the Client. In the case of "long put
Options", the resulting short positions shall be covered immediately by
the Client.

9.4.2.7 The Company reserves the right to close any Options or
Securities positions, at its sole discretion, when necessary.

9.4.3 Terms and Condition of Contracts

The Client should seek the advice of a competent third party,

other than the Company, if it is not completely acquainted with the
terms and conditions of the specific futures or options contracts that it
is trading, and the obligations associated with them )e.g. the
circumstance under which the Client may become obligated to deliver
or take delivery of the underlying instrument of a future contract as well
as the prevailing expiration dates of and restrictions applying to options,
when these contracts are exercised(. Under certain circumstances, the
specifications of an existing contract )including the price of exercising
an option( may be modified by the exchange or clearing house to
reflect changes in the underlying interest.

9.4.4 Suspension or Restriction of Trading and Pricing

Market conditions )e.g. illiquidity( or the implementation of the rules in
certain markets )e.g. the suspension of trading in any contract or
contract month because of price limits or 'circuit breakers'( may
increase the risk of loss by making it difficult or impossible to effect
Transactions or liquidate or offset positions. If the Client has sold
options, this may increase the risk of loss. Furthermore, normal pricing
relationships between the underlying instrument and the future, and
the underlying instrument and the option may not exist. This can occur
when, for example, the futures contract underlying the option is subject
to price limits while the option is not. The absence of an

underlying reference price may make it difficult to determine the "fair
value”.
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9.4.5 Deposited Cash and Property

The Client should familiarise itself with the protection accorded to cash
amounts or other property it deposits for domestic and foreign
Transactions, particularly in the event of a company insolvency or
bankruptcy. The extent to which the Client may recover its monies or
properties may be subject to non-Saudi legislation or local rules,
particularly the Laws and Regulations pertaining to protections
accorded to the Client's monies and property, and the laws pertaining
to the segregation of assets and property. Risks which has been
specifically identifiable as the Client's own shall be pro-rated in the
same manner as cash for purposes of distribution in an event of
default.

9.5 Client Representations

In addition to the Client representations set forth in Clause 30, the
Client acknowledges, understands and accepts that:

9.5.1 When purchasing an Option the Client will be subject to the risk
of losing the entire purchase price of the Option )that is the premium
paid for the Option plus all Transaction costs);

9.5.2 The Client should not purchase Options unless the Client is able
to sustain a total loss of the premium and all Transaction costs incurred
in purchasing such Option;

9.5.3 In order to realise any value from the Option, the Client will have to
either offset or exercise the Option position. The Client should be
aware that owing to market conditions, it may be difficult or impossible
to offset an existing Option position on an exchange.

9.5.4 In selling a covered call Option, the Client will be subject to the full
risk of a decline in price of the underlying position which will be reduced
by the premium received in return for selling the call. In exchange for
the premium received for selling the call, the Client will also be giving up
the potential gains resulting from an increase in price of the underlying
position above the Option strike price upon exercise or expiration of
the Option.

9.5.5In selling a covered put, also known as cash-secured put writing,
the Client will be subject to the full risk of a decline in price of the
underlying interest, potentially to zero. In exchange for the premium for
selling the put, the Client will bear a risk of loss equal to at least the
decline )less the premium received( in value of the underlying interest
below the Option strike price, upon exercise or expiration of the Option.

9.5.6 the Client does not satisfy, on a timely basis, the Company's
money or Security calls, the Company is authorised, at its sole
discretion and without further notification to the Client, to take any and
all steps it deems necessary to protect itself in connection with Option
Transactions for Client's account, including without limitation

1. the right to buy or sell )Jincluding short or short exempt( for Client's
account and liability any part or all of the shares represented by Options
handled, purchased, sold, or endorsed by the Company for the Client's
account, or

2. to buy for the Client's account and liability, as the Company may
deem necessary or appropriate. The Client agrees to reimburse the
Company for any and all expenses or losses incurred in connection with
such actions undertaken by the Company.
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9.5.7 The Client alone bears full responsibility for taking action
to exercise an Option Contract; provided, however, that with
respect to certain expiring Options, the Company is authorised
to permit exercise by exception to take place automatically
pursuant to the rules of the Options Clearing Corporation as in
effect from time to time unless the Client specifically advises
the Company to the contrary in writing. This procedure affects
Options that are in the money by a predetermined amount, as
set forthin the rules of the Options Clearing Corporation.

9.5.8 The OCC assigns exercise notices on a random basis,
except that with respect to Options on certain debt
instruments ) Treasury Bonds, Treasury Notes, Treasury Bills,
and GNMAs(. OCC may preferentially assign exercise notices of
block-size )e.g., covering $1,000,000.00 or more of underlying
Securities( to block-size writing positions, and OCC may
preferentially assign smaller exercise notices to smaller writing
positions.

10.Set-off and Settlement Proceedings

The Client authorises the Company to settle all Transactions
and automatically debit the Client's Investment Account for all
fees and expenses resulting from Transactions executed on
behalf of the Client or for its account, including all amounts
required by the Company to purchase Securities, account fees,
fund transfer fees, Transaction fees and brokerage fees. The
authorisation shall also include the payment of all expenses,
taxes, fees and other financial burdens resulting from the
completion of any Buy or Sell Instructions issued by the Client
to the Company.

11.Actions Permitted Without Instructions

Unless and until the Company receives an Instruction to the
contrary, the Company shall be entitled )but not obliged( to
sell)provided that there shall be a relevant market therefore( all
subscription and other rights issued with respect to the
Securities held on behalf of the Client and with respect to which
it has not received an Instruction within a reasonable time prior
to the expiration of such rights.

12.Lending of Securities

The Company is not authorised to lend Securities allocated to
the Client to any third party.

13.Custody Services

13.1 The Client acknowledges and agrees that the Company,
acting as custodian, will keep the local Securities of the Client,
which are subject to the relevant terms for custody in deposit
centres in the Kingdom of Saudi Arabia, in an account by the
name of the Client at a depository center, in accordance with
the Laws and Regulations and other regulatory requirements
issued by the CMA.

13.2 The Client acknowledges and agrees that the Company
may register Securities which are not subject to the relevant
terms for custody in deposit centres in the Kingdom of Saudi
Arabia in the name of its Client, in its own name or in the name
of its nominees or the nominees of any securities depository in
which the Client's Securities may be held, in favour of the Client
and on its account. The Company or its nominee may sign on
behalf of the Clientin order to transfer Securities or certify the
ownership of the Securities to tax or other governmental
authorities.
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13.3 With respect to the custody of non-Saudi Securities, the
Company shall appoint a foreign custodian )the "External Custodian( to
provide custody services to the Client. The Client agrees that if the
concerned Security has been purchased outside the Saudi exchange
market, the ownership of such Security may be recorded in the name of
the Company or the External Custodian, or according to the
requirements of the relevant exchange market.

13.4 Where the Client's Securities are to be held with a custodian or
External Custodian, the Company will enter into a written agreement
with that custodian for the provision of suitable Services, in accordance
with the applicable Laws and Regulations or any other regulatory
requirements which may be applicable from time to time.

13.5 The Company in its capacity as custodian shall be responsible,
based on the Services that it provides to the Client, for the following:

1) acting as the Client's agent in claiming and receiving any dividends,
interest or any other payments and taking up any rights accruing to the
Client; and

2) exercising any conversion or subscription rights based on written
Instructions from the Client, through any means of communication
acceptable by the Company, provided that such Instructions will be valid
and complete.

The only obligation of the Company shall consist of exerting all
reasonable efforts in discharging the responsibilities set forth in
paragraph 13.4 above, in accordance with the legal requirements of the
relevant market.

13.6 The Client acknowledges and agrees that in the event of the
custodian's default, it may have to participate pro rata in any
irreconcilable shortfall which may occur.

13.7 The Client acknowledges that keeping the Client's Securities at an
External Custodian could consequentially cause any settlement claims,
legal and regulatory requirements in the relevant jurisdiction, which may
differ from those which apply in the Kingdom of Saudi Arabia, in
particular in relation to the segregation of client assets.

14.Reporting to Clients

14.1 The Company shall send the Client the account statements and
contract notes detailing the Transactions made on its Portfolio and the
value of assets available inits  account. The information contained in
these statements shall be accurate as of the date of these statements
and shall be used for informational purposes only.

14.2 The Client agrees to review the statements and notify the
Company in the event of any error within 15 days from the date of the
statement. These statements shall be considered valid, unless the
Company is notified in writing about an error contained in them within
the above mentioned time limit.

15.Notices

15.1 Any notice, consent, request, claim, demand, contract note,
account statement or any other communication )together the "
Notices"( given or made hereunder )other than Instructions from the
Client to the Company which are discussed in Clause 8 above( shall be
deemed to be sufficiently given or made, if in writing and delivered by
registered mail or first class mail

)with way bill confirmation( or facsimile delivered or sent to the relevant
party or email at his/her registered address at the Company or as may
be advised by a party to the other party from time-to-time by notice in
accordance with this Clause.
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15.2 Any Notice shall be deemed to have been made and received
when delivered to the appropriate address, or if sent by registered mail
or first class mail;

15.3 Damages resulting from the use of the postal services and other
means of communication, especially from loss, delay,
misunderstanding, mutilation or double dispatch, shall be borne by the
Client, provided that the Company has not acted with negligence. In
case of litigation, the onus of proofis borne by the Client.

16.Aggregation of Client Assets

16.1 The Company )or its designated custodian( shall keep the books,
records and statements related to the Client, in order to provide a
complete record of all Securities being held on behalf of the Client.

16.2 The Client agrees that only Securities owned by the Client will be
placed in the Client's account. The Client agrees that the Company or
its nominee shall retain any taxes or service fees legally due on the sale
of Securities in the Client's account for payment of such amounts to
the appropriate authorities.

16.3  The Client acknowledges and agrees that, if there are local
Securities that are not subject to the relevant terms of custody in
deposit centres in the Kingdom of Saudi Arabia, the Client's Securities
may be pooled with the Securities of other clients of the Company. The
Client acknowledges that the Client's Securities or entitlements may
not be separately identifiable by certificates or other physical
documents or electronic records and agrees that it shall not have any
rights to the redelivery of the same Securities as originally deposited
with any custodian but will instead be entitled to the Securities of the
same number, class, denomination and issue as those originally
deposited.

17.Securities Transfer Procedures

17.1 The Client acknowledges and agrees that the transfer of
Securities owned by the Client shall be subject to the laws, regulations
and legal requirements of the relevant market and jurisdiction.

17.2 The Client acknowledges that the Instructions regarding the
transfer of
Securities owned by it shall be subject to the Company's approved
procedures.

17.3 The certificates of unlisted Securities must be registered in the
Client's name. In this case, the custodian shall only provide local pick-
up, delivery, as well as safekeeping services. Securities must be
delivered to and from the custodian, from the latter's offices or any
other suitable office for safe keeping as instructed by the custodian.

18.Appointment of Third Parties to Provide Services

18.1 The Company reserves the right, in the context and
circumstances authorised by the applicable Laws and Regulations, to
delegate to one or more external entities, the task of providing services
forming part of the Services under this Agreement
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18.2 The Company may, on such terms as it sees fit, arrange for any
third party )such as a bank, broker, trust company, member firm of any
securities exchange, or other financial institution( whether inside or
outside the Kingdom of Saudi Arabia, to act as broker or securities dealer
and to provide custodian or any other services in respect of Securities in
the Portfolio.

18.3 The Client agrees and acknowledges that the fees and expenses
for third party services incurred by the Company pursuant to Clause 16
will be deducted from the Client's account

18.4 The Client acknowledges that the Company is entitled to enter into
special commission arrangements in accordance with the Laws and
Regulations. A special commission arrangement is an arrangement
whereby the Company receives services or products in addition to trade
execution services from an intermediary, in return for the commission
paid on Transactions directed through that intermediary. The Company
may also receive a commission from a product provider in respect of any
deals that the Company executes concerning that provider's financial
products.

18.5 The Client fully understands and acknowledges that, in effecting
the purchase and sale of Securities at the Client's Instructions, the
Company may utilise the services of third parties)listed above(, as the
Company may from time to time determine. If, through breach,
bankruptcy or default on the Client's part, the Company fails or ceases to
comply with any contractual undertaking to such third parties, the Client
will fully indemnify the Company for and in respect of all costs, damages,
expenses and charges arising in respect thereof. The Company will
exercise reasonable care in the selection of correspondent
bank)s( agent)s(, custodian)s( and other third parties, including those
outside the Kingdom of Saudi Arabia, which the Company may appoint
from time to time in order to implement any of the Client's Instructions.
However, the Company shall not be responsible for any losses, damages,
liabilities or expenses incurred by the Client arising from the failure or
default of any such third parties and other persons as aforesaid to
perform their functions accurately, or within the customary or requisite
time period. The Company's only obligation will be to use its reasonable
endeavours to cause such third parties or other persons to remedy any
error on its part in its next following statement or process. In no event
shall the Company be responsible for any indirect or consequential
damage or loss. For the Client's protection, the Client fully agrees to
maintain all communications regarding its Instructions to Buy or Sell any
Securities and Commodities for the Client's account with the
responsible officers of the Company and not with the Company's third
parties.

18.6 The Company undertakes to exercise reasonable professional care
and apply the standards required under the Laws and Regulations, in the
selection of third parties to render services in connection with any
Securities and Transactions therein. The Client accepts that any third
party, firm or individual, shall act as an independent contractor, not as an
agent of the Company, and the Company shall not be liable or
responsible for any act or omission by any such party nor shall the
Company be responsible for any losses, damages, liabilities or expenses
incurred by the Client arising from the failure of any such party to
perform their functions correctly, accurately or within the customary or
requisite time, or from the insolvency of any such party

19.Disclosure of Identity and Confidentiality

19.1 Details of the Portfolio and Transactions undertaken for the
account of the Client in relation thereto shall be treated as
confidential. However, the Client agrees that the Company
discloses its information to any other party according to
regulations such as:
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1) Pursuant to any applicable law or regulation,
2) By order of a competent court of law,

3) In response to an inquiry by an exchange or any regulatory or other
governmental authority concerning information reasonably required by
them in the course of their official duties,

4) To perform a particular Service for the Client including but not limited
to, executing, settling and arranging custody services.

19.2 The Client agrees that the Company may disclose details of the
Client's relationship with the Company to third parties with whom the
Company deals in the performance of the agreed Services on behalf of
the Client, for their confidential and internal use or as a requirement of
processing Transactions on behalf of the Client. The Client understands
that such information may sometimes become subject to disclosure
under the laws of other jurisdictions.

20.Conflict of Interest

20.1 The Client acknowledges and agrees that, in the course of
executing Transactions or performing Services under this
Agreement, the Company and persons or entities related to the
Company )including, without limitation, branches, subsidiaries,
affiliates and other clients of the Company( may have a material
interest in a Transaction or investment that constitutes or is likely
to constitute a conflict between the interests of the Company and
the interest of the Client.

20.2 Without limitation to the foregoing, the Company has the
right to the following, from time to time:

1) Have a position in Securities held, purchased or sold for the
Client's account;

2) Purchase or sell such Securities for its other clients;

3) Have a relationship with companies whose Securities are held,
purchased or sold for the Client's account;

4) Sell to the Client Securities issued, or to be issued, by the
Company;

5) Execute Transactions on behalf of the Client in which the
Company or any or more of its related parties has directly or
indirectly a material interest or where a related party of the
Company executes the Transaction as principal therein or in which
the Company or a related party has a relationship with another
party which may, in either case, involve a conflict with the
Company's duty to the Client;

6) Buy Securities from or sell Securities to the Client, as a principal
on its own account, or as an agent for a related party of the
Company;

7) Act as agent for the Client, in relation to a Transaction in which
the Company or a related party is also acting as an agent for the
counterpart's;

8) Execute the Client's Instructions in Securities the issue or offer
for sale of which was underwritten, managed or arranged by the
Company or a related party during the preceding twelve months or
earlier;

9) Be remunerated for acting as an agent for the counterpart's to
the Transaction as well as for acting as agent for the Client; or

10) Execute any Transaction relating to Securities as to which the
Company or one of its related parties has a long or short position
in.
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20.3 The Company may provide advice and other services to third
parties whose interests may be in conflict or competition with the
Client's interest. The Company will not deliberately favour any person
over the Client, but will not be responsible for any loss which may result
from such competition. The Client agrees that such interests,
Transactions or any other benefits may give rise to a conflict of interest
and need not be disclosed by the Company to the Client.

21.Investment Information and Advice

21.1 The Company may from time to time make available to its clients
generally investment-related information, research, advice and
recommendations, but the Company shall be under no obligation to do so.

21.3 The Client acknowledges knowing that all information, research, advice,
or recommendations provided by the Company to clients are prepared from
and based upon sources that the Company believes to be reliable, but the
accuracy of such sources and the accuracy of the Company's inferences and
conclusions drawn therefrom cannot be guaranteed. In addition, any
statements made by the Company reflect only the Company's information
and judgment at the date given and the Company undertakes no obligation
to update earlier information or advice. Moreover, information or advice
provided to the Client might not take account of research which is being
carried out for the Company, its affiliated companies, market makers or
anything that may assist its or their own trading activities, and might not be
provided at the same time as it is made available within the Company or to
other parties. The Client further acknowledges that all general advice might
not take account of the particular goals and circumstances of the Client.
Accordingly, the Company will bear no responsibility or liability whatsoever
under this Agreement for any information, advice, recommendations or
research provided to the Client. The Client therefore acknowledges that it
shall conduct its own investigation and analysis of any such information,
before taking any investment decision in reliance thereon.

21.3 Publications and reports containing investment information, research
advice and recommendations are issued by the Company for private
distribution to its clients and may not be reproduced, distributed or
published by the Client for any purpose, except with the Company's written
consent.

22.Risk Disclosure and Restrictions with Respect to Brokerage Activities

22.1 The Client confirms and acknowledges that:

1. The Client shall be responsible for independently considering and
receiving advice to understand the risks inherent in investing or trading
inlocal and non-Saudi Securities which it intends to trade in.

2. Securities which may form the subject of this Agreement, in whole or
in part, are not guaranteed or insured, and that any such Securities are
subject to loss, including the loss of the original value, due to the vagaries
of the financial market or markets in which they are traded. Accordingly,
the value of the Client's Investment Account with the Company may
decline or appreciate. The Client hereby agrees that the Company shall
not be held liable for any depreciation in the value of its investment
Portfolio with the Company that may be caused by market conditions or
for loss of opportunity whereby the value of an asset in the Investment
Account generally could have been increased, or any other loss or
decline resulting from any act or omission in the performance of its
duties hereunder.

3. Securities may be subject to restrictions as to maturity, exit, sale,

redemption, liquidity, conversion and valuation.

4. All foreign currency exchange risk arising from any Transaction or from
the compliance by the Company with its obligation or the exercise by it of
its rights under this Agreement shall be borne by the Client.
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22.2 Future Contracts

22.2.1 Trading in future contracts entails entering into an agreement to
receive or deliver an instrument at a future date. In some cases, however,
positions are settled in cash. Such Transactions in futures carry a high
degree of risk. The small amount of initial margin relative to the value of
the futures contract means that a small up-front investment can lead to
large losses or profits. In most cases, the amount of initial margin is small
relative to the value of the futures contract so that Transactions are highly
'leveraged’. A relatively small market movement shall have a
proportionately larger impact on the funds the Client has deposited or
shall have to deposit. This may work against the Client as well as for the
Client. The Client may sustain a total loss of initial margin funds and any
additional funds deposited with the Company to maintain its position.

22.2.2 If the market moves against the Client's position or margin levels
are increased, the Client may be requested to pay substantial additional
funds on short notice to maintain its position. If the Client fails to comply
with a request for additional funds within the time prescribed, its position
may be liquidated at a loss and it shall be liable for any resulting deficit.
Future contracts may involve potential obligations. The Client must be
aware of the ensuing consequences.

22.3 Option Contracts

Buying options carries less risk than selling them because if the price
moves against the Client's position, the Client could simply let the
contract expire. Total loss would thus be limited to the premium cost, in
addition to commission or any other additional costs and fees associated
with the Transaction. Buyers may thus choose to settle the options
contracts or allow them to expire.

Selling an option generally entails considerably greater risk than
purchasing options. Although the premium received by the seller is fixed,
the seller may sustain a loss well in excess of that amount. The seller shall
be liable for additional margin to maintain the position, if the market
moves against its position. The seller shall also be exposed to the risk of
the purchaser exercising the option and the seller shall be obligated to
either settle the option in cash or to acquire or deliver the underlying
instrument. If the option is on a future, the seller shall acquire a position in
a future with associated liabilities for margin )see the section on Futures
Contracts above(. If the position is covered by the seller holding a
corresponding position in the underlying instrument or a future or another
option, the risk may be reduced. If the option is not covered, the risk of
loss can be unlimited.

22.4 Contingent Liability Transactions

Contingent liability Transactions made on margin require that a series of
payments be made towards the purchase price, instead of paying the
whole price at once. If the Client deals in futures Contracts for
Differences (CFD's)or sells options contracts, it may sustain a total loss of
initial margin funds and any additional funds deposited with the Company
to maintain the Client's position. If the market moves against its position,
the Client may be called upon to pay substantial additional funds on short
notice to maintain its position. If the Client fails to comply with a request
for additional funds within the time prescribed, its position may be
liquidated at a loss and it shall be liable for any resulting deficit. Additional
payment obligation may still ensue under certain conditions; these would
come in addition to any monies paid when the contract was entered into.
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22.5 Commissions and Other Charges

Before the Client begins to trade, it should be fully aware of all
commissions, fees and other charges for which it shall be liable when
trading. These charges shall affect its net profit)if any( or increase its loss.
In the case of futures contracts, where the commission is calculated as a
percentage, it shall usually be a percentage of the total contract value and
not a percentage of its initial investment amount.

22.6 Transactions in Other Jurisdictions

Transactions in different markets may expose the Client to additional risks.
Such markets may be subject to regulation which may offer different or
diminished investor protection. Before trading in such markets, the Client
should inquire about any rules relevant to its particular Transactions. The
Client's local regulatory authority shall be unable to compel the
enforcement of the rules of regulatory authorities or markets in other
jurisdictions where its Transactions have been effected. The Client should
know from the Company with which it is dealing about all the details of the
types of measures and compensations available in both the Client's home
jurisdiction and other relevant jurisdictions before the Client starts to trade.

22.7 Electronic Trading Systems

Most trading systems through open-outcry and electronic trading systems
are supported by computer based systems for order routing, execution,
matching, registration or clearing of trades. These systems are vulnerable
to temporary disruption or stoppage as a result of equipment and software
failure, which may result in the failure of implementing the Client's order
according to Instructions or the failure to implement its Instructions at all.
The Client's ability to recover certain losses may be subject to limits on
liability imposed by the system provider, the market, the clearing house or
member firms of the financial market. Such limits may vary; the Client
should ask the Company with which it is dealing for details in this respect.

22.8 Off-Exchange Transactions

In some jurisdictions, companies are permitted to effect off- exchange
Transactions. In such a case, the company with which the Client is dealing
may act as its counterpart's to the Transaction. It may be difficult or
impossible to liquidate an existing position, to assess the value, determine
a fair price or to gauge the exposure to risk. As a result, these Transactions
may involve increased risks. Off-exchange Transactions may be less
regulated or subject to a separate regulatory regime. Before undertaking
such Transactions, the Client should familiarise itself with the applicable
rules and associated risks and bear such risks.

22.9 Defaulting on Obligations

The Company's inability to meet its obligations or inability of any of its
intermediaries or other parties to execute the Client's Transaction may
lead to the Client's position being liquidated or closed without its consent.
Under certain circumstances, the Client may not be able to recover its
interests or real property offered as collateral. The Client may also have to
accept whatever cash payments are available.

23.Clearing Houses

In order to execute the Instructions, the Company may deal with
clearing houses or enter into arrangements with third parties. These
parties may not be connected with the Company and subject to
different rules, regulations and settlement systems. The Company
shall not be responsible for any errors arising from any such persons,
unless it is proven that the Company did not exercise reasonable care
in the selection of such third parties.
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24.Trading Commission in Saudi Stock Market Discount

Riyad Capital provides in this clause a program to offer its clients "
Discount on Trading Commission” when execution securities
transactions in the Saudi Stock Market. As the commission
received by Riyad Capital will be after calculating the discount
percent on the trading commission and this discount is taken as an
agreement between Riyad Capital and the client

24.1 Procedure of Executing Discount on Commission

The discounting process will be done directly by calculating the
discount as soon as the order is sent to the market and excluding it
from the blocked amount. The following procedure determine the
discount rate :

1- At the end of each Gregorian month, the company will take into
account the gross commission for the client throughout the past
months.

2- based non annex (1), riyad capital will determine the clients
category and the discount rate that will be applied to him for the
next months.

Riyad Capital will keep repeat the mentioned steps on monthly
bases.

3- In the case the client desires to modify a part or all of what is
mentioned in the article, he must seek the Company's approval via
the existing policies.

24.2 Modification or Cancelation

Riyad Capital has the right based on their absolute judgement and
procedural requirements to modify or cancel the discount system
on the commission and notify the client with the decision made.
The modification or cancelation will be considered effective after
thirty dates from the client's notification date without an objection
from him.

Annex (1) : Client Categories

Below annex clarifies the clients categorisation based on the total
trading commission of the client and based on which decides the
discount rate which Riyad Capital grants the client after excluding
Tadawul commission.

Total Trading Commission
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25.Binding Upon Heirs and Successors

If the Client is a natural person, the Client hereby agrees that this
Agreement and all the terms thereof shall be binding upon its heirs,
executors, administrator, personal representatives and successors
and agrees that this Agreement shall not be terminated
automatically upon its death or disability. If the Client is a legal
person, the Client agrees that this Agreement and all the terms
thereof shall be binding upon its successors and agree that this
Agreement shall not terminate automatically upon its liquidation or
dissolution nor upon the death of any partner or dissolution or
liquidation of any partner or shareholder.

26.Waiver and Assignment

26.1 No term or provision of this Agreement may be waived or
modified, unless in writing and signed by the Company with the
party against whom such waiver or modification is sought to be
enforced. The Company's failure to insist at any time upon strict
compliance with this Agreement or with any of the terms
hereunder or any continued course of such conduct on its part shall
in no event constitute or be considered a waiver by the Company
of any of its rights or privileges nor will any single or partial exercise
of any such right preclude any further exercise thereof nor the
exercise of any other right power or privilege.
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27.Suspending, Freezing and Closing the Accounts and
Portfolios

27.1 The Client agrees that if the account and Portfolio are subject
to any legal proceedings or upon receiving official instructions
issued by the regulating authorities, the Company shall have the
right to suspend or restrict the usage of the account and Portfolio,
seize the credit amount and freeze any dealings on the Client's
Portfolio or Securities, until any further instruction is issued in
writing from the relevant authority, without any liability whatsoever
for the Company.

27.2 The Client acknowledges that the Company shall have the
right to freeze dealing on all accounts and Portfolios or impose
restrictions upon them, when any identification documents expire,
until valid documents are received.

27.3 The Client acknowledges that the Company shall have the
right to close the account, if the Client provides the Company with
any incorrect information, misuses the account, exceeds the
intended purpose for which the account was opened or, in
particular, violates the laws and regulations, without any
justification.

28.Termination of Agreement

28.1 Either the Client or the Company may close the Portfolio and
terminate this Agreement at any time upon 30 Business Days
advance written notice to the other party. In this case, the
Company shall have the right to promptly terminate any other
related agreements and to prevent the Client from entering and
using the Company's dealings program.

28.2 The Company may close the Portfolio and promptly terminate
this Agreement at any time upon an advance written notice, if the
Client fails to comply with the Laws and Regulations and with any
provisions or clauses of this Agreement. However, any such closure
shall be without prejudice to any actual or contingent liabilities in
respect of Transactions entered into prior to receipt of notice of
termination. In this case, the Client shall give clear Instructions to
the Company on how to dispose of any Securities in the Portfolio.

28.3 Except as otherwise provided in the Clause 27, in connection
with settlement of accounts and transfers of assets, the Company
shall not accept any further Instructions or initiate any further
Transactions on the Client's behalf, after the date of termination.

28.4 As soon as practicable after the date of termination, the
Company shall deliver to the Client or to the order of the Client or
to the successors of the Client, as appropriate, all cash, Securities
and documents of title held by the Company, accompanied by an
account of all Transactions carried out up to the date of
termination, and the Client assigns the Company to be the
authorised agent to complete all such Transactions, provided that:

1) the Company shall not be obligated to deliver any Securities or
documents of title until they are delivered by the relevant broker,
service provider or issuer;

2) the Company shall not be obligated to deliver any Securities and
documents of title unless and until all amounts due and payable to
the Company have been settled, including without limitation
reimbursement of all costs and expenses incurred by the Company
in closing out the Portfolio;

3) the Company shall not be obligated to account to the Client for
the sale proceeds of any Securities until the Company has received
such proceeds from the relevant broker, service provider or issuer;

4) it may not be possible to transfer Securities held in a collective
account in the name of a custodian, except by means of sale
followed by transfer of the proceeds less any Transaction costs.
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29.2 Under no circumstances shall the Company or any of its
affiliates, directors, officers, employees or agents, be liable to the
Client for indirect or consequential losses, including any failure to
realise any profit, advantage or opportunity. In case of non-
execution or belated execution of an Instruction, damages shall be
limited to commissions on the amount in question from the date of
the Instruction. Transactions will be presumed to have been
executed in a timely manner and in substantial accordance with all
Instructions, unless the Client objects to the relevant monthly

report.

29.Riyad Capital’s Responsibilities

29.1 The Company shall not be held liable for any losses that may
be suffered by the Client; and specifically, the Company shall not be
held liable for losses or expenses which may re- suit from any of the
following:

1) Unintentionally delivering the wrong Securities or related legal
papers, except in the case of negligence;

2) Unavoidable delays in the purchase, sale, receipt, or delivery of
Securities or in receiving dividends or interest income;

3) The suspension of trading or the closure of the financial markets
for any reason;

4) Volatility of market prices or the lack of market liquidity which
causes deterioration in the prices of Securities and Commodities in
general;

5) Partial or total failure of communication systems due to
uncontrollable technical difficulties;

6) The absence of validity, authenticity, legality, or continuity in
Securities trading for any reason;

7) Losses which may result from the failure, bankruptcy, illiquidity,
financial difficulty, or the error or omissions of any of the
Company's correspondents, brokers, advisors, contra party
purchasers or sellers, securities exchanges, custodians, or over-
the-counter markets JOTC(. In such case, the Company shall not
be responsible for pursuing any of these parties, whether in courts
of law or otherwise, for the purpose of collecting Client's funds or
Securities, or related damages. Nonetheless, without any explicit
responsibility on its part, and without any guarantee of the
existence or adequacy of insurance coverage, the Company shall
accept and keep for the Client's account and benefit any funds or
Securities which it may receive under a bankruptcy settlement, an
out of court settlement upon liquidation, or otherwise;

8) Any losses which may result from fraud, deceit, counterfeit,
errors, or irregularities in Securities dealing for which the Company
is not responsible;

9) Foreign exchange related losses.

10) Losses caused by any other reasons beyond the Company's
control.
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28.5 The Company shall be entitled to receive all fees and other
sums due under this Agreement until the date of termination and
to be compensated for all losses realised in settling or concluding
outstanding obligations, and all costs and expenses incurred in
effecting termination. Accordingly, the Company is hereby
authorised, if the Client is unable to pay these fees and expenses,
to deduct from the assets in the Investment Account such
amounts as it believes necessary to pay all outstanding fees and
amounts due, and, if necessary in the event of any shortage, the
Client shall have to pay such outstanding fees. The Client
acknowledges that the Company has the right not to transfer any
Securities or balances to any other party until the Client has paid all
amounts due by it, and in this case, the Company may sell any
assets in the Portfolio in order to cover the outstanding amounts.

29.3 Without prejudice to the forgoing provisions of this
Agreement, and for the avoidance of doubt, the Client expressly
acknowledges and agrees that:

a) The Company makes no representation or warranty as to the
performance or profitability of any Securities in the Portfolio and
the Company shall have no liability or responsibility for any decline
in the value of Securities or the Portfolio;

b) The Company shall not be responsible for the solvency or the
due and proper performance of the obligations of any third party
bank, clearing organisation, broker, intermediary, custodian,
trustee, contractor or other service provider appointed or
employed by the Company in good faith hereunder, as provided in
Clause 18 above; but the Company shall, at its discretion, make
available to the Client any claims rights as the Company may have
against any such persons in relation to this Agreement;

c) The Company shall be entitled to rely, in the performance of its
obligations hereunder, on the opinion and statements of third party
professional advisors which it will select with reasonable care and
instruct in good faith and shall not be liable to the Client for any
adverse effect of having relied thereon;

d) The Company is not responsible for advising, and will not advise,
the Client in respect of the tax position or affairs of the Client, or for
investigating the application of any taxation law, regulation, treaty
or practice to the Client or the Portfolio. The Client must seek
independent professional advice on the subject, as it may consider
fit.

29.4 The above limitations on the Company's liability apply in so far
as they are not inconsistent with the Company's obligations under
the Capital Market Law or the Laws and Regulations.

30.Indemnities

30.1 The Client shall indemnify the Company on
demand )whether before or after termination of this
Agreement( against any liability, loss, charge, demand,
proceedings, cost or expense, including legal fees, that the
Company may suffer, pay or incur as a result of or in connection
with the performance by the Company in good faith of its
obligations and Services under this Agreement, including )without
limitation( entering into any Transaction with or for the Client, or
acting upon any Instructions received from the Client, in respect
of which the Client or any counterpart's or bank do not make
good and timely delivery or payment, except if such costs, etc,,
are attributable to the gross negligence or wilful default of the
person claiming indemnification. For the purpose of
indemnification as aforesaid, references to the Company include
its affiliated companies and any director, officer, employee or
agent of the Company or any of its affiliated companies.

30.2 Promptly after receipt by the Company of a notice indicating
the commencement of any action or proceeding or threatened
action or proceeding in connection with any claim or demand that
might give rise to the obligation of indemnity hereunder, the
Company shall give written notice thereof to the Client, provided
that the failure to give such notice shall not relieve the Client of
the obligation of indemnity hereunder.

27

i ) aslaill oam wingay (bl 2luollg oguwpll &6l5 olliwl a5l §ay 28.5
24009 daflall ol Ul clgil of dgui (6 aséaoll flwall 2105 ge Lgoygeig clgill
0 86ga0 @81l 994 12919 clgill 2 (o6 lgilant LUl wloginallg LalSill
0 anflall Jgoul go anad gly @ llellg pgul 0as slaw gc Jroell fac Jb
2uallg ogupll @615 sl dojyl gl asie i il g luall el (sjlaiiw il Llun
asnfuoll glloll 263 Jasl Gle Loy pall Jb 0 . Lygps ol I3]g .daaiuall
Sl b s allall 5aoylg alall @ligul Jigai pac aspil) joay ail Jasl jai9
0987 ol @8l alall 0am (69 aile @aniwoll glloll Jols auauwb Jiosll ogéy of

asaiuoll plioll 02 clogiwl Jal go dbasall 6 Jeoll go i 2

alpo Jwosl oy cLill eiog dublaill ool doadioll bopilly JUbl gy 29.3

wl Gle @olgig

Loy of abanoll o dlo @lgl (sl elal Il anuly Ulosd of jlks] p2s7 U dspil (1
abanall of alloll §ligUl dous o (plasil ¢l ge adgguo Lol dspil Gle pai Ug

Cwliall ol gf ealoljill (i elal sLe 8)a8 1 e @lgduo &yf @4yl Jaaii 1 (2
151 d02% 0280 gl 2geio gl Bans guol of buwg gl dpléo duwwdo .l sl ciloljill
P9nio go lad dslaill oam Lingoy i guny d5pdll Jib go p23uo of gieo
G960 &l Lopasi i Jaasl) aspdll pogiw g4lg ollel (18) ssall o aule

auslaill 0as Jaay @lel) logs plaill el go sl 2o lgya) 10qi 26 dllho

©bilug osf) le @slaill o3e Lingoy lgilolil clal o anied of a8l Gay (3
094 g AW guny 0889979 @ailo dlins pm)ling (uall B Ul guigod! gyliiwall
U3 alaic 1) dnlw aayii sl ge Jrasll olaj dlgguio

loss Jrosl) tyg:iio 5T 1281 0987 glg 21287 o dgfuio Il adpil Jaois 1 (4
ol 63ml2o o olbri of ggils (sl @ub duwls ge gl ighud of il dangy @lsi)
alaiwo g o ojliviwl 350 of dwesll Gleg dbanall of Jraell Gle upo dal

Luwlio oly o Lo ggigall 138 (pgnsy

Lgiloljill 20 oyleii 4 Cuils Lol aspill adgduual odle 8)g530ll aganll Gubii 29.4
auolbrill adlgll of ayladl Ggudl plby Logos

Ciltygeill.30

032 clgi] 29 of i elguu( ilbl aie a9l Pged dias )l le iy 30.1
ilbgyno gl alai gl sgles of wilb gl pguy) gf djluis gl algguo aif ge Jaslaryl
of L g @l gf lge 630 of bl Laaudis Ll agdgilal lseiall el (6 Loy
0 Loy uolaill oam Lingay lgiloasg lgilolii)y dyi sy a5yl ol paoiay
cilade i sb Jooll of asdlod of Jraell g0 dda b &l 6 Jgsall Jios ggal ells
9 Jol8Jl a1l of epluilly eliy of pbsi oy of Josll pgay g Jposll o daliuo
noaill gl palell Josdl ] sjei Ladlaill oam iils 13] 1] lgngnay wuwlioll cisgll
ol 493 las gageill ey gageill Ll sall padll Liils g0 2nsial
ol Labgo gl Joguwo gl pao slg L) aslill ol culs il Jouins a5l Gl ol

lg) syl sy s of Lg! dudg

13gog) gT and gT (59D &yl cany Iile ] lgoiwl a2y ljgo 510l 0gés Logu 30.2
Logay ygeill oljidl I (s2§5 26 dllbo gT cleal QT uLuJ_J dloino s gT (59€a
o Jleuisl cUs apagi pac of Gle o Juaell SHelay Gho jlead] apogly dyusleill ode

auslailll oam wingoy gugedl oljill o Jrasll oy

RC.9.A



31.Client Representations

31.1 The Client acknowledges having read and understood this
Agreement, and agrees that this Agreement and the Investment
Account Agreement will govern the Client's relationship with the
Company regarding the Services provided for under both
agreements.

31.2 All details given by the Client to the Company in relation to
the Client and the Client's financial position in the Investment
Account Agreement and otherwise are and will continue to be
considered as complete and accurate representations and shall
not deemed to be misleading in any respect.

31.3 Any Client being a legal entity represents and warrants that it
has obtained all necessary consents and taken all necessary
action )including any action required under its constitutive
documents( to authorise it to enter into this Agreement and to
performits obligations hereunder.

31.4 The Client represents and accepts that an investment in
Securities, Commodities and options involves a risk of loss as well
as an opportunity for profits, and it therefore acknowledges that it
may be difficult or impossible to liquidate an existing position

31.5 The Client undertakes to abide by the rules of any securities
association, registered securities exchange or clearing house
whenever and wherever the Client transacts in Securities,
including trading limits relating to price, quantity or type of
Securities, the number of trades or open or exercisable
investments or positions, and any applicable limits relating to
margin or options.

31.6 The Client acknowledges that it is the Client's responsibility
to understand all of the relevant characteristics and
consequences of each order, trade, Transaction or Instruction the
Client places with the Company. The Client agrees that it is solely
responsible for being fully aware of and understanding all the
rights, terms, obligations, characteristics, risks and financial
hazards of the Securities, and all of the rules, regulations,
mechanisms, characteristics and nature of the markets and
exchanges where they are traded.

31.7 The Client agrees, in respect of this Agreement, that the
Company may suspend the provision of Services to the Client and
prevent it from trading using any available means, and prevent the
Client from using any services, products or electronic channels
provided to it, if the Client violates the Laws and Regulations.

31.8 The Client acknowledges and agrees to the terms and
conditions of this Agreement and further represents that this
Agreement represents the entire agreement between the
Company and the Client and replaces all written and oral
agreements or correspondences relating to this Agreement and
other agreements concerning this account or any similar trading
methods.

31.9 The Client acknowledges that it met all the legal
requirements and that it is permitted and authorised to
implement and perform all its obligations under this Agreement
and the account, and that the Company will not offer the Client
any Services that are forbidden to it under the law.

31.10 If the Client is a company, it acknowledges and warrants
that it is duly licensed and registered under the applicable laws of
the Kingdom of Saudi Arabia, that it is authorised to execute and
perform all of its obligations under the account and this
Agreement, that such execution and performance are within the
scope of the Company and )if applicable( consistent with the
Memorandum or Articles of Association, Partnership Agreement
and Company's resolution and that they do not conflict with any
regulations or government orders, that the person)s( entering into
this Agreement on behalf of the company have been duly
authorised to do so, and that their obligations under this
Agreement are binding.
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31.11 The Client acknowledges that the Company may revoke
this Agreement in the event of any manipulation or distortion of
information provided by the Client or any future information
provided by the Client who shall then incur all accruing losses and
damages.

31.12 In case the Client is operating omnibus accounts for its
customers, it further represents and covenants:

1) that it is regulated by the CMA or other relevant regulatory
body, holds all necessary licenses or permits to carry on its
activities, and has established customer account opening, know
your customer, suitability, and anti-money laundering procedures,
including a process for verifying the identity of its customers, and
that it will continue to conduct said procedures in relation to each
of its customers;

2) that it is responsible for all reporting and communication with
its customers, including providing confirmations and periodic
statements to, and responding to enquiries from, its customers;
and

3) that it is properly licensed and registered under the laws of the
Kingdom of Saudi Arabia or other relevant regulations, that it is
empowered and authorised to execute and perform all of its
obligations under the account, that such execution and
performance are consistent with its corporate documents and
that the person)s( entering into this Agreement on behalf of the
Client have been duly authorised to do so, and that its obligations
under this Agreement are binding.

32.Governing Law and Dispute Resolution

32.1 This Agreement is governed by all Laws and Regulations of
the Kingdom of Saudi Arabia. In addition, the Client fully
understands and agrees that the purchase and sale of Securities
and other non-Saudi related activities outside the Kingdom of
Saudi Arabia shall also be subject to all applicable Laws and
Regulations including tax and custom laws in the respective
jurisdictions where such Transactions are executed or where such
Securities are located.

32.2 The parties will seek to resolve any dispute arising out of orin
connection with this Agreement and the matters contemplated
herein amicably. In the event that a dispute cannot be settled
amicably within thirty )30( days of notice been given pursuant to
Clause 15 herein by and to any party, the parties hereby agree that
such dispute shall be settled by the committee for the resolution
of securities disputes in the kingdom of Saudi arabia.

32.3 If any provision or condition of this Agreement shall be held
to be invalid or unenforceable by any court or regulatory or self-
regulatory agency or body, such invalidity or unseen force ability
shall attach only to such provision or condition. The validity of the
remaining provisions shall not be affected thereby and this
Agreement shall be carried out as if any such invalid or
unenforceable provision or condition was not

contained herein.

32.4 The rights and remedies of the parties in connection with
this Agreement are exclusive and do not exclude any other rights
or remedies provided by law.

33.Language

This Agreement was executed in both the Arabic and
English languages. In case of any difference in meaning
between the Arabic and English texts, the Arabic text shall
prevail, provided that the Arabic text shall be interpreted
with due consideration given to the English text.
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@by el ailhol pac gl o lloll pac glo 08l 6400 ke ol allo e auslaill
038 ) Logug el bapill 8L wolo il olg 8ol of bl el Gle has
als ol dipsilo 266 (sl @anll ol byl clUs of ol las Jaeaol dyluw di8laill

auslailll 03 iliging an 4o o5y ol 03ais

@98 o o a ol il oo gy Gleiy lor 6 ag il 6l6ai wlg woly bl Ggé o gl 32.4
ol lgnyay (sl vilblaniwl of §gas &l Jao Jai of 2l Ug dpns cilslaniwlg

aslll. 33
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34.Force Majeure 6olall 698ll.34

34.1 The Company shall not be liable for any loss or damage yuoli sl édayii alony of 0145 @iy e of 6jlus ayf g dloduio a5yl gg4i o) 34.1
suffered or incurred arising from any delay in performing or failure o ) o
to perform its obligations hereunder to the extent that and for so Jusell gl polill 122 glb Lallb dusleilll 0am wingoy Lgiloljill elal 6 Juirall gl elal 6

long as such delay or failure results from any cause or

circumstance whatsoever beyond its reasonable control, 23307 939 w2l (6 Loy disaadl lgibyw @Glbd o) Loph gl vuw sl ge Wl

including, without limitation, acts of God, act; Qf government, inadl ol I.)quL'l',aJ,oT ng_m(%_,l” a0g5ol Wlelol yadlg el ll
war )whether declared or undeclared(, civil commotion, -
insurrection, embargo, exchange or market rulings, suspension of 20 Jblgill e 828l pac gl Jglail @udei adlall Ggull plasl bl wiblbs
trading, inability to communicate with market makers for whatever i )
reason, breakdown of the computer systems of third parties or alelidh ol ol bl AUl cwb]l abi Jbeigbs cuw U Ggudl oilo
other machine failure, labor disputes, impediments to the supply sl TR §E L [ . R
of goods or equipment, or any other cause or conditions beyond apull b @b 215 09 gl sl ol wlamal of 2ilaull g pilgo alasll
the control of the Company)an "Event of Force Major"(, provided angd glg @bl Luils (o pndi dagii s ggay 4 of bydy “spalell sgall Cian”
the same arises without the negligence of the Company and the . )
Company notifies the Client within 7 days of becoming aware of 5209 &a1sg izall 6palall 6gall iaay lgale go ol 7 JUb Jyoel) |jleu] aspidl
such Event of Force Major and the manner and extent to which its s < S e e
obligations are likely to be prevented or delayed, and provided that 8l Lol go (sl e98g Jay U gl bpiy olg Lgilolid! Jlbpw (s3I giodl gl ol
the occurrence ofa.ny such Event of_ Force Major shall not havg the a5laill 033 Lingoy 3l iloll T Juoli of elowiul e 8ymlall
effect of discharging or postponing any payment obligations i
hereunder.
34.2 If any Event of Force Major occurs, the date)s( for oljil Ul elaf ayclgo of acgo Jioli al) Loguio oyalall sgall tilaol o (T ebg 1] 34.2
performance of the obligation)s( affected shall be postponed for T - P TR
so long as is made necessary by the Event of Force Major, 222 sl potul 15] il by dpalall 6gall 2o Lgilbiy 620 Jobdl 6tiall wlolildl
provided that if any Event of Force Major continues for a period of clgi] pliall ye cophll @y ails g 20 jolod gl 1oub 820) 8palall 6gall Cilasl oo
or exceeding 1 month, the non-affected party shall have the right i
to terminate this Agreement immediately on notice to the Sliodl copbll ] jled] aungiy [jgo asleill oas
affected Party.
35.Complaints and Notifications auliillg (sgléuidl.35
35.1 The Client may file any complaint or observation by any of adl Jilwgll oo (§Tp|1iﬁ.m|._l dhndlo of (g4 (57 0387 Jrael) 4oy 35.1

the following means:

adlal el aolalljladiwd! j5l 16l (1
1) visiting any of the Investment Centres of Riyad Capital; Hall Pl sl $ho 20l ol {

2) contacting the Company by email: info@riyadcapital.com info@riyadcapital.com (,igpa) Ul aypll pe da5pidl 20 Jolgill (2

3) contacting the Company by telephone on 920012299 920012299 -1ng0ll adyl Lle Jloidl (3

4) Riyad Capital website: www.riyadcapital.com

www.riyadcapital.com aspill iguialdl gsgall (4
35.2 The Client shall promptly inform the Company if it came to

its attention or had any suspicion of any hacking to its username @ a9y el ojglu gl ale 15 @spidl g1l 1jgs ogéy of Jrosdl le winy 35.2
or password, in order for the Company to take any necessary i1aa)l el dll 3551 o d51L | aLJ l a0l of 0a5iuoll Lol ol
actions to ensure the protection of the Client's accounts. q"J'J?'Q;J e 3 ) L}D J’mJ “’ij 39]’“4" 9 . }D{L}D

Telephone is the fastest method to notify the Company of the UPAu 292 Jlelbly d5pill leb )l cpwdll dlpugl go Lailgllg .ol tilus dlon)
possibility of having someone using the Client's username or Juaell Janig aio ¢5] g9y Jreell dnlall pwll dalsg pasiwall fo) 25iuy Lo
password without its consent. The Client shall endure the ilun 6 alall aslglg aigol J5 8jlws ganii Lillg Giodl Gl viley ddgdun

consequences of such hacking which might result in losing all
amounts and Securities inits account.

36.Amendments to the Agreement asloill Jya=i.36

36.1 The Company may, at any time and at its sole discretion, 8055 of awslaill oam P | ouad) P TP,
dails ol ays 227 @lholl apadi wiwng vidg 1 o dspill joay 36.1
amend this Agreement, the Fee List or any supplemental R & . R0 A8 ST !

agreements However, the Company agrees that it shall notify the Tljlei] aiagi le @slgT d5pill gle s 2og dlado Julsleill asleil sl ol pguyl
Client of the proposed change and furnish the Client with a copy aylw clyaeill aunig . Jasall (pddl o sy Jroell ugjig opigall il Jiael)
of the amended text. The amendments will become effective 30 of polgf LgTuLc Jinsi (§T 4581 g ylasdll els Ayl oo Laygai Logs 30 a5y Jgnaall
calendar days from the date of any such notice. No amendment ST o oLt T )
shall affect any outstanding orders, Instruction)s(, Transactions or 646 JU5 gy ageill @7 Ciloljill gl Cinio &yigils (§g6o sl gl dalls Wilsao gl Ciloyle)
any legal rights or obligations which may already have been Sl
granted or undertaken during the notification period.
The Client hereby acknowledges and accepts the terms and @ ellal Uilylg gy algisg dyslaiill 02 plasig bapb le @slgig Jinsll o) 1ags
conditions of this Agreement. In witness whereof, this .olial agall Aylill 0 lgio @i Lopb 5 el it &8leTUl 0s 2i6gi
ClientName :_ o Jioell ol
Signature. i __________________ D e yogill
Date. o __________ . )
,,,,,,,,,,,,,,,,,,, e w— |

For internal use by the Company

Customer Service Officer:
cllosll d035 Labgo

Signature.  ___ _ _______________ . o
Date. Pt Do yogill
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