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Oil, Inflation and Interest Rates GDP and Fiscal Indicators 

2024 2025 2026f 2027f

Real GDP Growth

Overall economy 2.6 4.6 0.9 6.8

Non-oil Activities 6.0 5.1 3.0 4.7

Government Activities 2.3 0.9 1.5 1.3

Oil Activities -4.4 5.7 -3.6 14.3

Fiscal Balance and Government Debt

Fiscal Balance in bln SAR -116 -277 -228 -189

Fiscal Balance in % GDP -2.5 -5.9 -4.4 -3.5

Government debt in bln SAR 1216 1519 1747 1936

Government debt as % GDP 26.2 32.1 33.8 35.9

Trade and Current Account Balance

Trade Balance in bln SAR 345 305 455 410

Trade Balance in % GDP 7.4 6.5 8.8 7.6

Current Account in bln SAR -61 -123 -35 -80

Current Account in % GDP -1.3 -2.6 -0.7 -1.5

2024 2025 2026f 2027f

Oil Prices and Production (yearly average)

Brent price (USD pb) 79.9 68.2 86.0 75.0

WTI price (USD pb) 75.8 64.6 79.0 70.0

OPEC Basket price (USD pb) 79.9 69.2 86.0 75.0

KSA oil production (mln bd) 9.0 9.5 9.1 10.4

Inflation and Interest Rates (year end)

CPI Inflation (yearly average) 1.50 2.04 2.10 2.00

3M SAIBOR SAR 5.54 4.90 4.75 4.25

Reverse Repo Rate 4.50 3.75 3.75 3.25

Official Repo Rate 5.00 4.25 4.25 3.75

Labor Market (yearly average)

Unemployment rate total in % 3.5 3.2 3.2 3.0

Unemployment rate Saudi in % 7.4 7.0 7.1 6.9

Labor force part. total in % 66.3 67.4 67.4 67.5

Labor force part. Saudi in % 51.2 49.8 49.9 50.0
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